Glenbriar\\) D Peartree

Technologies Inc. Business-driven technology SOFTWARE INC.

SOFTWARE. VoIP & IT SERVICES

PEER 1 Replaces Cisco VolP Gear

Cisco & Avaya replaced with Glenbriar Solution

VANCOUVER, BC - October 16, 2006 — Glenbriar Technologies Inc. (CNQ:GBRT;
Frankfurt:G1Q) announced the first in a series of replacements of recently installed Cisco and
Avaya VolP equipment at locations throughout North America and Europe for PEER 1 Networks of
Vancouver, BC.

PEER 1, the global leader in Internet infrastructure solutions, delivers highly scalable and reliable
bandwidth, co-location and dedicated hosting packages to over 15,000 customers worldwide.
Through state-of-the-art data centers and POPs in 17 cities across North America and Europe,
PEER 1 delivers the industry’s fastest and most reliable Internet network, 24/7 customer support,
and a world-class infrastructure built for action. All of this is backed by a 100% uptime guarantee.

“The initial rollout in our Vancouver head office was remarkable,” noted Bill White, PEER 1's CIO.
“Voice quality improved substantially. Ease of management is excellent. Above all, it was Glenbriar’'s
knowledge of business quality VolP requirements and implementation that confirmed our purchasing
decision. We are really looking forward to implementing this solution across all of our locations.”

Glenbriar's Business VolP Solution combines ShoreTel phones, switches and software with Cisco
networking equipment and Glenbriar's enhancements to produce a truly superior deployment.

“Needless to say, heads turn when someone with PEER 1's knowledge and reputation elects to
replace its VoIP gear,” noted Glenn Matheson, Glenbriar's COO. “We are thrilled to be able to
provide PEER 1 with the unrivalled performance, functionality and reliability of the Glenbriar
Business VolIP Solution.”

About PEER 1

PEER 1 is the global leader in Internet infrastructure solutions, with data centers and POPs in 17
cities across North America and Europe. PEER 1 ensures that its clients’ mission-critical web
environment is running in peak condition all the time, with a 100% uptime guarantee. PEER 1's
unique combination of high touch and high performance has driven 15,000 businesses to select
PEER 1 as their Internet infrastructure provider of choice. Since 1999, PEER 1 has grown into a
highly respected, profitable organization with over 250 employees. PEER 1 was identified as
Canada's fourth fastest growing company by Profit Magazine in June 2006. Other awards include
PC News Weekly's “Best Co-location Award”, TopHosts.com's “Top Host Winner’, Web Host
Magazine's “Editor's Choice Award”, and Web Host Directory's “No.1 Dedicated Servers Award”.
See www.peerl.com for more details.

About Glenbriar

Glenbriar Technologies Inc. (CNQ:GBRT; Frankfurt:G1Q) provides leading-edge business-driven
technology. Glenbriar's Peartree Software Inc. division develops Web-based software solutions
for specific market verticals. Glenbriar adds post-carrier business VolP, call centres and support
services to deliver complete technology management solutions. Glenbriar has locations in Alberta,
British Columbia and Ontario. See www.glenbriar.com for more details.

This news release contains forward-looking statements. These forward-looking statements do not guarantee
future events or performance and should not be relied upon. Actual outcomes may differ materially due to any
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number of factors and uncertainties, many of which are beyond Glenbriar's control. Some of these risks and
uncertainties may be described in Glenbriar's corporate filings (posted at www.sedar.com). Glenbriar has no
intention or obligation to update or revise any forward looking statements due to new information or events.

The CNQ and Frankfurt Stock Exchange have not reviewed and do not accept responsibility for the
adequacy and accuracy of this information.

For further information call:

Robert Matheson Christoph Haase
Glenbriar Technologies Inc. Baltic Investment Group
+1 (403) 233-7300 x117 +49 (172) 413 0932

Bill White

PEER 1 Networks
+1 (604) 683-7747



